
Spring 2021

GPL Financial Group is an Authorised Representative of GPL Read Pty Limited. GPL Read Pty Limited ABN 25 633 591 625 Australian Financial Services Licence Holder Number 518285. In preparing 
this material, no account was taken of the objectives, financial situation and needs of any particular person. Before making a decision on the basis of this material, you need to consider, with or without 
the assistance of a financial adviser, whether the material is appropriate in light of your individual needs and circumstances.

It’s September and spring is here, providing a welcome lift in spirits. After some 
spectacular performances by our athletes at the recent Tokyo Olympics and Paralympics, 
hopefully you are inspired to achieve some personal goals of your own.   
 
August provided mixed economic news, with central banks, business and consumers 
remaining cautious. In a widely-reported speech, US Federal Reserve chair, Jerome 
Powell said there remained “much ground to cover” before he would consider lifting 
interest rates, sending stocks higher and bond yields lower.  
 
In Australia, shares and shareholders were boosted by a positive company reporting 
season. According to CommSec, of the ASX200 companies that have reported so far, 
84% reported a profit in the year to June, 73% lifted profits and dividends were up 70% 
to $34 billion. One of the COVID “winners” is the construction sector. While the value of 
construction rose 0.4% overall in the year to June, the value of residential building was up 
8.9% and renovations rose 24.5%, the strongest in 21 years. One of the COVID “losers”, 
retail trade was down 3.1% in the year to June.  
 
While unemployment fell from 4.9% to 4.6% in July, full-time jobs and hours worked 
were lower due to the impact of lockdowns. The Westpac-Melbourne Institute index of 
consumer sentiment fell 4.4% in August while the NAB business confidence index fell 18.5 
points in July, the second biggest monthly decline since the GFC. Wages grew 1.7% in the 
year to June, well below the 3% the Reserve Bank wants before it considers lifting interest 
rates. 
 
Iron ore prices fell 18% in August, while the Aussie dollar finished the month weaker at 
US73.2c.

GPL Financial Group
732 Forest Road Peakhurst NSW 2210
P 02 9579 4655 
F 02 9533 3427 
E financialplanning@gplfg.com.au 
W www.gplfg.com.au







Mental  Health

Mental  IllnessMental  Illness

Mental  Health

High

High

Low

Low

Struggling
Incomplete 

Mental Illness
Complete

Mental Illness

Complete
Mental Illness

Incomplete
Mental Illness

Flourishing

LanguishingFloundering


